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MIKE'S  MOMENT  MIKE's  MOMENT  MIKE's 
PRESIDENTS  MESSAGE 

With  the  close  of  my 
first  year  as  President  of 
the  Numismatists  of  Wiscon- 
sin, I have  many  items  which 
we  can  be  thankfull  for  and 
many  concerns  for  the  future 
of  numismatics  in  Wisconsin* 

I am  thankfull  for  all 
the  help  which  I have  been 
given  by  many  of  our  very 
capable  members*  I wish  to 
thank  Jerome  Tillung.  Jerry 
served  up  to  the  end  of  this 
years  convention  as  a very 
capable  Secretary-Treasurer. 

It  was  with  great  regret 
that  the  NOW  Board  and  my- 
self had  to  accept  his  re- 
signation from  office.  We 
all  hope  that  Jerry  will  re- 
main active  in  numismatics 
and  perhaps  serve  us  again 
in  the  future. 

I tfish  to  thank  Harry 
Collins  for  volunteering  his 
services  and  .time  to  fill 


the  office  of  Secretary-Tre- 
asurer. I am  sure  that  Harry 
will  make  a great  officer 
for  NOW  and  that  he  will 
work  to  build  a better  NOW 
for  future  collectors. 

I wish  to  thank  Gene  and 
Irene  Johnson  for  their  many 
long  hours  putting  together 
NOW  News.  Gene  and  Irene 
make  a great  team.  The  qual- 
ity of  the  newsletter  has 
improved  many  fold  in  the 
last  year. 
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I wish  to  thank  the  mem- 
bers of  uhe  Wisconsin  Numis- 
matic  Writers  Association* 
This  group  of  people  is  re- 
sponsible for  the  many  ex- 
cellent numismatic  articles 
you  will  read  in  every  issue 
of  NOW  News*  Besides  the 
Numismatic  writers,  I wish 
to  thank  the  local  club  off- 
icers for  keeping  NOW  infor- 
med about  what  is  going  on 
at  the  grass  roots  level  of 
coin  collecting  in  the  state 
of  Wisconsin* 

I wish  to  thank  the  mem- 
bers of  the  Fox  Valley  Coin 
Club  for  providing  another 
excellent  convention  for 
NOW*  I especially  wish  to 
single  out  Dick  Anderson, 
Bob  Worachek,  and  the  off- 
icers of  the  Fox  Valley  Coin 
Club  for  the  many  long  hours 
they  worked  before  and  dur- 
ing the  show. 

Last,  but  by  far  not 
least,  I would  like  to  thank 
the  membership  of  NOW,  and 
the  NOW  Board  of  Governors 
for  being  patient  in  a year 
which  we  were  trying  to  cha- 
nge many  of  our  goals. 

You  might  wonder  what 
changes  are  taking  place  in 
NOW.  The  first  change  is  a 
renewed  emphasis  on  the 
grass  roots  level  of  numis- 
matics. We  are  striving  to 
improve  participation  of  the 
members,  communication  be- 
tween clubs  and  other  colle- 
ctors. One  such  way  you  can 
participate  is  by  sending 
NOW  your  club  news,  your 
thoughts  about  new  programs 


for  NOW  to  undertake,  and  by 
volunteering  to  run  for  ele- 
ctive office. 

The  second  change  is  a 
renewed  emphasis  on  exhib- 
iting at  the  local,  state, 
regional,  and  national  lev- 
el. To  aid  in  this  effort  we 
will  be  reviving  the  NOW  ex- 
hibit package  and  supplying 
it  free  to  NOW  member  clubs. 
I would  like  to  see  more  pe- 
ople exhibiting  their  coins, 
more  creativity  in  the  ex- 
hibits, and  more  promotion 
of  exhibiting  at  the  local 
level. 

The  third  change  is  the 
production  of  the  NOW  Con- 
vention Manual.  This  will 
help  the  general  chairman 
and  his  committee  to  put  on 
a better  show  because  they 
will  have  the  benefit  of  the 
experience  of  past  show  com- 
mittees. 

Sincerely  yours, 

The  Neenah-Menasha  NOW  show 
received  nice  coverage  in 
COIN  WORLD,  which  was  duely 
noted  in  Milwaukee  Numisma- 
tic News.  MNN  congratulated 
exhibitors  Russ  and  Vickie 
Klausch,  and  Leo  and  Irene 
Neidinger  for  their  quality 
exhibits  at  the  state  show. 
The  issue  also  contained  a 
dandy  story  on  Federal  Re- 
serve Bank  Note  collecting. 
(Author  not  listed  but  prob- 
ably Kevin  Foley  or  John 
Wilson). 
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Conventions 

August  23 BARABOO 

Baraboo  Coin  Club 
Elks  Club  (downtown) 

September  13  LA  CROSSE 

La  Crosse  Coin  Club 
Holiday  Inn 
Virgil  Payton 
2804  S.  27th  St. 

La  Crosse  34601 

September  20 SHEBOYGAN 

Sheboygan  Coin  Club 
Standard  Hall 
P.0.  Box  907 
Sheboygan  53081 

September  27  FOND  DU  LAC 

Fond  du  Lac  Coin  Club 
American  Legion  Club  House 
500  Fond  du  Lac  Ave. 

P.0.  Box  952 
Fond  du  Lac  54935 

October  2-4  MILWAUKEE 

Milwaukee  Numismatic  Society 
Mecca  (downtown) 

A.P.  Bertschy 
3939  N.  Murray  Ave. 

Milwaukee  53211 

October  11 0C0N0M0W0C 

Cooney  Numismatists 
Community  Center 
P.0.  Box  624 
Oconomowoc  53066 

October  25 JANESVILLE 

Janesville  Coin  Club 
Craig  Center  4-H  Fairgrounds 
Jerry  Crain 
1319  N.  Pontiac  Dr. 
Janesville  53945 


November  8 GREEN  BAY 

Nicolet  Coin  Club 
Downtowner  Motel 
Tom  Fruit 
Route  4 

Green  Bay  54303 

1982  SHOW  SCHEDULE 


FEBRUARY  14 
FEBRUARY  21 
MARCH  7 
MARCH  14 
MARCH  20-21 
MARCH  27-28 
APRIL  4 
APRIL  11 
APRIL  18 

April  25 

APRIL  25 
MAY  2 
MAY  9 
MAY  15-16 
MAY  23 
SEPTEMBER  30 
OCTOBER  1-3 
OCTOBER  24 


MANITOWOC 
GREEN  BAY 
APPLETON 
KENOSHA 
RACINE 
SOUTH  SHORE 
WAUKESHA 
EASTER 
WAUSAU 
SHEBOYGAN 
JANESVILLE 
OSHKOSH 
EAU  CLAIRE 
NOW  - MADISON 
TOMAH 

MILWAUKEE 

JANESVILLE 


This  1982  schedule  leaves 
very  few  available  weekends 
for  coin  shows.  I»d  like  to 
thank  the  Wisconsin  clubs 
that  have  pre-scheduled  th- 
eir shows  almost  one  year  in 
advance  in  order  to  make  a 
non  conflicting  slate. 

Harry  Collins 
Local  show  co-ordinator 


P.0.  Box  6 

Schofield,  Wis.  54476 
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THE  1981  A.N.A. 

SIMMER  SEMINAR 

By  Hank  Thoele 

An  interesting  cross 
section  of  people  were  pre- 
sent at  Colorado  Springs, 
Colorado,  for  the  seminar. 
Most  of  the  professional 
numismatists  were  in  "grad- 
ing”, "counterfeit  detec- 
tion", and  "numismatic 
writing" . 

The  section  I attended, 
"All  about  Coins",  was  about 
half  young-numismatists,  and 
the  balance  divided  between 
collectors  and  investors. 
There  were  a number  of  peo- 
ple who  said  they  were 
re-entering  the  hobby  as 
collectors.  Some  investors 
were  present  to  find  out 
what  had  gone  wrong  with 
their  "investments".  0.  Dav- 
id Bowers  was  our  instructor 
for  "All  about  Coins". 

Interest  was  high.  Ru- 
mors flew  around  classroom 
and  cafeteria.  A chalkboard 
in  the  dorm  lobby  offered 
daily  buy  and  sell  quotes.  A 
lot  of  talk  had  to  do  with 
overgrading,  who  was  over- 
grading,  and  why.  Everyone 
was  excited  about  some  new 
counterfeit  Buffalo  5<£  on 
the  market.  One  West  Coast 
firm  had  lost  anywhere  be- 
tween $100  and  $200  thousand 
(depending  on  which  rumour 
you  heard)  to  these  clever 
counterfeits.  This  deceptive 
counterfeit  is  made  by  dril- 
ling two  holes  in  a Buffalo 


nickel,  one  down  over  the 
mint  mark,  the  other  inter- 
secting hole  is  drilled  in 
from  the  rim.  The  counter- 
feiter then  adds  a mint  mark 
from  the  inside  out,  and 
fills  in  the  rim  hole.  It  is 
very  deceptive. 

An  example  is  the  1926 
MS-60  (value  $50)  being  dr- 
illed, and  an  "S"  mint  mark 
cut  off  a 1937-S  MS-60 
(value  $27.00),  and  added  to 
make  a Buffalo  1926-S  MS-60 
(worth  $975) • A tidy  profit. 
The  Buffalo  lends  itself  to 
this  type  of  crime  because 
it's  mint  mark  is  close  to 
the  rim. 

Some  one  recently  told 
me  "coin  grading  is  a matter 
of  opinion".  I saw  a good 
example  of  this  at  the  ANA 
seminar.  A young  numismatist 
was  making  the  rounds  with  a 
Morgan  dollar  asking  what 
grade  we  thought  it  was.  It 
was  toned  on  the  obverse 
side,  and  the  toning  was 
worn  off  the  high  parts  of 
the  hair.  I thought,  Aha, 
surely  this  is  AU-59*  The 
young  numismatist  was  not 
pleased.  Later  I learned  it 
was  graded  a "solid  "MS-63" 
by  a bigwig  in  the  ANA  gra- 
ding department. 

Q.  David  Bowers  talked 
.at  length  about  coin  cycles. 
The  boom  in  certain  coins 
and  currency  issues  during 
1978-1980  was  looked  at.  It- 
ems which  went  up  the  fast- 
est have  fallen  the  most. 
Items  that  did  not  partici- 

Continued  page  16 
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^or^iscritninatinj  Cofuctors 


Numismatic  Expertise 
Is  Our  Specialty! 

Whether  you  are  assembling  a collection  or  considering  dis- 
posing of  pieces  you  have  accumulated  you  want  expert  ad- 
vise. That’s  where  we  can  help.  You’ll  want  to  consult  with  us 
for  all  your  numismatic  needs. 


When  you’re  assembling  a portfolio  with  appreciation  in  mind 
a visit  to  our  Iola  numismatic  complex  will  assure  you  that  we 
are  fully  capable  of  locating  the  material  you  need,  be  it 
currency,  coins  or  even  the  collectibles  of  the  future  like 
tokens  and  oddments.  We  treat  our  clients  as  good  friends. 

When  it  comes  time  to  sell  let  us  assist  you  in  choosing  the 
proper  method  of  disposal.  We  are  always  strong  buyers  of 
key  material  and  also  offer  mail  bid  and  floor  auction  services. 
We  will  be  conducting  the  1981,  1982  and  1983  GNSA 
Auction  in  Cherry  Hill,  N.J.  and  will  likewise  be  privileged  to 
conduct  the  mid-year  ANA  auction  in  1982  in  Colorado 
Springs. 

Give  us  a call  and  come  on  up  to  Iola.  It’ll  be  well  worth  your 
trip! 

160  North  Washington  Street 
Iola,  Wisconsin  54945 
Telephone:  (715)  445-3845 
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CASE  OF  THE  GILDED  NICKEL 
By  Vickie  Klausch  - WNWA 

Not  many  counterfeiters 
have  managed  to  pass  their 
phony  wares  and  avoid  the 
long  arm  of  Uncle  Sam.  But, 
Josh  Tatum  had  a foolproof 
scheme  and  got  away  with 
about  $15,000  in  small 
change. 

In  1883  the  then  new 
Liberty  Head  nickel  was  in- 
troduced. At  that  time  only 
gold  coins  carried  a similar 
obverse  design  and  the  $5.00 
gold  piece  had  just  a small 
"Five  D."  for  denomination 
indicator. 

Josh  Tatum,  always  look- 
ing for  a fast  money  scheme, 
noticed  the  similarity  of 
the  two  coins.  Josh  found  a 
jeweler  in  Boston  with  a 
gold  plating  machine  who  was 
not  adverse  to  plating  Lib- 
erty Head  nickels. 

With  a thousand  of  the 
altered  coins,  Josh  set  out 
on  a test  run.  He  walked  in- 
to a small  tobacco  store, 
placed  the  "gold  piece"  on 
the  counter  and  pointed  to  a 
five-cent  cigar.  The  clerk 
not  thinking  anything  of  it, 
took  the  coin  and  gave  Josh 
$4.95  in  change.  Josh  just 
nodded  and  left  with  the 
cigar  and  $4*95  in  change. 
Josh  within  one  week  had  the 
whole  thousand  coins  passed 
in  the  streets  of  Boston. 
Some  merchants  turned  the 
coins  over,  but  seeing  the  V 
and  being  new,  $hey  assumed 


the  government  had  put  out  a 
new  issue  of  half  eagles. 

Josh  and  his  partner 
made  up  five  thousand  more 
nickels  and  hit  the  road, 
working  towns  between  Boston 
and  New  York.  He  passed 
about  two  thousand  more  be- 
fore the  government  agents 
closed  in  and  arrested  him 
with  a thousand  of  the  gild- 
ed nickels  in  his  luggage. 

"HUNDREDS  OF  WITNESSES 
TOOK  THE  STAND  AT  JOSH'S 
TRIAL  AND  TESTIFIED  HE  CHEA- 
TED THEM  OUT  OF  $4.93.  BUT, 
UNDER  CROSS-EXAMINATION,  NOT 
ONE  OF  THE  STORE  KEEPERS 
SAID  HE  ASKED  FOR  CHANGE. 
HERE  COMES  JOSH'S  ACE  IN  THE 
HOLE!  JOSH,  WAS  A DEAF  MUTE. 
HE  COULDN 1 T ASK  FOR  CHANGE. 
THE  CASE  WAS  DISMISSED  ON 
GROUNDS  THE  MERCHANTS  HAD 
ACTUALLY  CHEATED  THEMSELVES. 
THERE  WAS  NO  LAW  ON  THE 
BOOKS  AGAINST  GOLD  PLATING 
NICKELS." 

Immediately  after  the 
trial,  the  U.S.  Mint  was  au- 
thorized to  change  the  in- 
scription on  the  back  of  the 
nickel  to  "Five  Cents."  A 
law  was  also  passed  against 
the  defacement  of  any  United 
States  coin. 

That's  the  story  of  the 
gilded  nickel,  Josh  got  off 
but  the  saying,  "TO  JOSH" 
sure  stuck,  and  the  U.S.  Mi- 
nt was  the  one  that  got 
joshed. 

' — — . 

SEND  IN  YOUR  CLUB  NEWS 
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For  information-packed 
periodicals,  catalogs 
and  books, 
look  to 

Krause  Publications 


Publishers  of  - 
Numismatic  News 
World  Coin  News 
Coins  magazine 
Bank  Note  Reporter 
Coin  Prices 


Standard  Catalog 
of  World  Coins 

Standard  Catalog 
of  World  Paper  Money 

Standard  Guide  to  U.S.  Coin 
and  PaperMoney  Valuations 


Serving  your  hobby  needs  with  these 
fine  publications. 

Write  us  or  stop  by  for  information 
on  any  of  the  above. 

krause  publications 

lola,  Wisconsin  54990 
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WISCONSIN  MILITARY 
SERVICE  MEDALS  - part  III 

By  Fred  J . Borgmann  - WNWA 


Since  the  publication  of 
parts  I and  II  in  the  Dec. 
1978  and  March  1979  issues 
of  NOW  NEWS,  the  following 
medals  have  been  brought  to 
my  attention. 

FOND  DU  LAC  COUNTY 

World  War  I service  med- 
al, 32mm  bronze  suspended  on 
the  multi-colored  victory 
ribbon.  Manufactured  by 
Whitehead  and  Hoag  of  New 
Jersey. 

Obverse,  an  eagle  sim- 
ilar to  the  walking  liberty 
half  dollar  eagle.  The  eagle 
stands  on  top  of  a U.S.  coat 
of  arms.  To  the  left  are  the 
dates  1917-1918.  Legend 
’’THEY  DID  NOT  PASS." 

Reverse,  six  line  legend 
above  the  Fond  Du  Lac  County 
seal.  Legend,  "PRESENTED  TO 

BY  THE  CITIZENS  OF  FOND 

DU  LAC  COUNTY  WISCONSIN  IN 
GRATEFUL  RECOGNITION  OF  PAT- 
RIOTIC SERVICE  IN  THE  WORLD 
WAR." 

GREEN  BAY 

World  War  I service  med- 
al or  possibly  a watch  fob, 
bronze  33*8x45mm,  manufact- 
ured by  Schwaab  of  Milwau- 
kee. Ribbon  if  any,  is  un- 
known to  me  at  this  time. 

Obverse,  an  eagle  per- 
ched on  a United  States 
shield  with  the  red,  white, 
and  blue  colors  actually 
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painted  in.  The  shield  is 
nestled  in  an  open  laurel 
wreath.  In  the  eagle’s  beak 
is  a ribbon  inscribed  "CALL- 
ED TO  THE  COLORS."  The  date 
of  the  call  up  is  "June  5th, 
1917",  in  the  fields  be- 
low the  wings.  The  possibil- 
ity should  be  mentioned  here 

that  since  June  5>  1917  was 
the  day  of  Wisconsin’s  first 
state  wide  draft  registra- 
tion that  these  medals  were 
presented  to  all  the  men  who 
"voluntarily"  registered 
themselves  on  that  day  as 
required  by  law. 

Reverse,  five  line  leg- 
end; "PRESENTED  BY  THE  CIT- 
IZENS OF  GREEN  BAY,  WIS. 
U.S.A." 

KEWAUNEE  COUNTY 

World  War  I service 
cross,  bronze  36x41mm.  The 
ribbon  and  broach,  (if  any) 
is  unknown  to  me  at  this 
time.  Manufactured  by  White- 
head  and  Hoag  of  New  Jersey. 

Obverse,  an  eagle  in  the 
center  beneath  a ribbon  with 
the  words  "WORLD  WAR  SERV- 
ICE."  At  the  bottom  below 
the  eagle  is  the  Kewaunee 
County  seal,  a standing  wo- 
man holding  a balance  scale 
in  her  left  hand  and  a corn- 
ucopia in  her  right.  In  the 
background  is  a plow  and  two 
bundles  of  wheat.  Legend, 
"COUNTY  SEAL  OF  KEWAUNEE  CO- 
UNTY STATE  OF  WISCONSIN." 

Reverse,  legend  "PRESEN- 
TED BY  THE  COUNTY  OF  KEWAU- 
NEE IN  GRATEFUL  RECOGNITION 
OF  PATRIOTIC  SERVICE  REND- 
ERED DURING  THE  WORLD  WAR 
1917-1913. ,f 


NEW  RICHMOND 

World  War  I service  me- 
dal, bronze  26mm.  with  pin- 
back  suspension.  Manufactur- 
ed by  Whitehead  and  Hoag  of 
New  Jersey. 

Obverse,  a winged  ;V5S. 
coat  of  arms  above  a female 
figure  holding  a palm  branch 
in  her  right  hand  and  a 
wreath  in  her  extended  left 
hand.  In  the  center  below 
her  left  arm  are  the  words 
"RIGHT  OVER  MIGHT."  Below 
the  words  is  an  eagle  with 
spread  wings.  Along  the  bot- 
tom edge  is  "NEW  RICHMOND, 
WIS." 


Reverse,  legend  "SOUVE- 
NIR OF’  ST.  CROIX  COUNTY’S 
HONOR  DAY  FOR  SERVICE  MEN  OF 
THE  WORLD  WAR  OCT.  14, 
1919." 
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KENOSHA  COUNTY 

World  War  II  service 
medal,  bronze  25x45mm,  red, 
white,  and  blue  ribbon  sus- 
pended from  a rectangular 
bronze  pinback  bar  with  the 
word  "VICTORY.”  Kenosha  Cou- 
nty had  8,108  residents  in 
service  during  WW  II  of 
which  151  died  in  service. 
It  would  therefore  be  reas- 
onable to  assume  that  an  eq- 
ual number  of  medals  were 
produced. 

Obverse,  an  eagle  loop 
at  the  top.  Below  is  a fe- 
male figure  supporting  a 
U.S.  shield  with  her  right 
hand  and  holding  a laurel 
wreath  in  her  extended  left 
hand.  Below  her  extended 
left  arm  is  a twin  engine 
plane  flying  over  a battle- 
ship. 

Reverse,  six  line  legend 
"PRESENTED  BY  THE  CITIZENS 
OF  KENOSHA  COUNTY  TO  THEIR 
LOYAL  VETERANS  OF  WORLD  WAR 
II  JULY  4,  1946." 

MANITOWOC  COUNTY 

World  War  II  service  me*- 
dal,  30mra  cast  and  gilt  met- 
al. This  is  a nonportable 
medal  - a medal  designed  as 
a pocket  piece  and  not  in- 
tended to  be  worn.  Manitowoc 
County  had  6,492  residents 
in  service  during  WW  II  of 
which  131  died  in  service. 

Obverse,  a defiant  eagle 
holding  a U.S.  flag  is  on 
top  of  a circle  containing 
the  Wisconsin  coat  of  arms 
and  the  legend,  "MANITOWOC 
COUNTY  BOARD  OF  SUPERVISORS, 


MANITOWOC  CO.  WIS."  Along 
the  edge  of  the  medal  are 
the  words  "VICTORY  PEACE 
HONOR  GLORY." 


Manitowoc  County 
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Reverse,  small  U.S.  sh- 
ield at  the  top.  Eight  line 

legend  divided  in  half  by  a 
blank  name  space.  Legend, 
’’PRESENTED  TO  OUR  LOYAL  VET- 
ERANS OF  WORLD  WAR  II  BY  THE 
CITIZENS  OF  MANITOWOC  1946 
COUNTY." 

The  following  is  a list- 
ing of  places  and  the  medals 
they  issued  gleaned  from 
dealer  lists  and  reported  by 
other  collectors. 

MEXICAN  BORDER  SERVICE 
MEDALS 

Neenah-Menasha 

Oconto 

Oshkosh 

Sheboygan 

WORLD  WAR  I SERVICE  MEDALS 
Grand  Rapids 
(now  Wisconsin  Rapids) 
Grant  County 
Jefferson 

NOW  EXHIBIT  PACKAGE 
AVAILABLE 

The  1981  version  of  the 
NOW  exhibit  package  is  now 
available  to  coin  clubs  in 
the  state  of  Wisconsin. 

The  exhibit  rules  have 
been  revised  thru  the  eff- 
orts of  NOW  board  member 
Vickie  Klausch  and  her  comm- 
ittee..Clubs  wishing  to  use 
the  exhibit  package  may  ob- 
tain one  by  addressing  your 
request  to:  Exhibit  Package 

1921  Chase  St. 
Wi.  Rapids,  WI. 

54494 

There  is  no  charge,  and 
your  club  does  not  have  to 
be  a NOW  member. 


STRONG  INTEREST  SHOWN  AT 
N.O.W.  INVESTMENT  SEMINAR 

Persons  attending  the 
rare  coin  investment  seminar 
conducted  by  Mark  Ferguson 
at  this  year's  N.O.W.  con- 
vention posed  many  questions 
to  the  seminar’s  panel  of 
speakers.  Many  of  the  part- 
icipants were  exposed  to  nu- 
mismatics for  the  first  time 
and  liked  what  they  heard. 
They  also  had  the  opportun- 
ity to  view  coins  in  the 
bourse  and  exhibit  rooms. 

The  first  of  the  three 
speakers,  Dr.  William  S.  Br- 
own, a UW-0  economist,  basi- 
cally explained  that  stocks 
should  show  slow  growth  dur- 
ing the  1980's  and  that 
there  is  strong  potential 
for  the  appreciation  of  rare 
coin  values.  Ferguson  expla- 
ined how  to  get  involved  in 
numismatics,  and  Tom  Tusti- 
son  of  the  First  Wisconsin 
Bank  explained  tax  plains  for 
rare  coins. 

The  attendees  were  given 
several  publications  includ- 
ing Mark  Ferguson's  new 
"booklet,  "The  Rare  Coin  In- 
vestment Plan".  The  interest 
shown  at  this  seminar  proves 
that  people  not  involved  in 
numismatics  have  an  interest 
in  coins  if  there  is  money 
to  be  made,  but  will  find 
out  later  that  the  collect- 
ing bug  is  contagious. 


Iron  pyrite  is  often  mistak- 
en for  gold,  hence  the  cruel 
title,  "fools  gold". 
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Now  President  Mike 
Segersin  presides  at 
Neenah-Menasha  NOW 
show. 


Chet  Krause  draws  a 
crowd  at  Doug's  Sup- 
per Club  at  Neenah. 


Now  photos  by  Harry  Collins 


Great  food  for  the  NOW  gang!  (1  to  r)  Marion  And- 
erson, Doc  Tilton,  Mike  Segersin,  Ralph  Winquist, 
Gordon  Gill,  Clara  Gill.  (Doug's  Supper  Club) 
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The  Park  Plaza  Mall  in  Oshkosh,  Wisconsin,  one  of 
the  most  beautiful  settings  for  a one  day  show  in 
the  state  of  Wisconsin,  (Action  at  1981  Spring 
show) • 


Now  photos  by  Harry  Collins 
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Standard  Hall  in  downtown  Sheboygan,  home  of  the 
Sheboygan  Coin  Clubs  annual  show  and  exhibit. 
Below:  Getting  set  up  for  the  1981  spring  show. 
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WISCONSIN  VALLEY  COIN  CLUB 

The  W.V.C.C.  holds  regular 
meetings  on  the  first  and 
third  Tuesdays  of  each  mon- 
th, except  June,  July,  and 
August,  on  which  the  third 
Tuesday  is  the  designated 
meeting  evening.  Starting  at 
7:30  P.M.  the  business  meet- 
ings are  short  and  to  the 
point,  followed  by  coffee 
and  pastry. 

Starting  with  the  June  meet- 
ing, the  club  has  decided  to 
hold  a slide  film  presenta- 
tion on  the  third  Tuesdays, 
directly  after  the  business 
meeting.  At  the  June  meet- 
ing, slide  set  #1,  "Coins  of 
Colonial  America"  as  receiv- 
ed from  the  A.N.A.  Visual 
Education  Program,  was  view- 
ed by  about  25  members  and 

several  guests.  The  July 
meeting  had  members  viewing 
"Types  of  Commemorative  Half 
Dollars",  and  the  upcoming 
August  meeting  (on  the  18th) 
will  have  members  and  guests 
viewing  "U.S.  Types,  Quart- 
ers to  Silver  Dollars".  We 
at  the  W.V.C.C.  invite  NOW 
members  to  join  us  on  the 
third  Tuesday  of  every  month 
to  view  these  slide  films, 
as  well  as  to  join  us  on  the 
first  Tuesday  for  a regular 
business  meeting. 

Once  again,  the  meetings  are 
held  at  7:30  P.M.,  at  the 
Marathon  County  Historical 
Museum,  403  Mclndoe,  Wausau. 

Paul  Peters 
President-WVCC 


WAUKESHA  COIN  CLUB 
INCENTIVE  PROGRAM 

AT  the  March  meeting  of  WCC 
a program  incentive  plan  was 
implemented.  The  club  will 
allocate  up  to  $50.00  for 
awards  to  be  presented  at 
the  Christmas  party.  The 
awards  of  equal  value  will 
go  to  members  who  bring 
something  to  show  and  tell 
about  at  a minimum  of  six 
meetings  for  the  year.  (This 
will  be  five  meetings  for 
1981) • The  person  who  exhib- 
its at  the  most  meetings 
will  receive  an  award  of 
double  value.  An  example  of 
dividing  of  the  award  value 
would  be:  If  nine  members 

had  six  or  more  exhibit 
meetings,  and  one  of  the 
nine  had  more  than  the  other 
eight,  the  $50.00  value  wou- 
ld be  divided  by  ten,  thus 
eight  regular  awards  would 
be  of  $5«00  value,  and  the 
high  award  of  $10.00  value. 
The  maximum  value  of  a reg- 
ular award  would  be  $7.00. 

— ■ i 

GOLD  - GOLD  - GOLD  - GOLD 


The  heaviest  gold  nugget 
ever  found,  weighed  200  pou- 
nds! Nuggets  are  a form  of 
gold  one  step  removed  from 
its  natural  state.  The  200 
pound  nugget  was  found  in 
Australia  where  several  oth- 
er "biggies"  have  been  un- 
earthed. 


Cont.  from  page  4 

pate  in  the  speculative  fev- 
er were  not  much  affected  by 
the  decline. 

Bowers  made  the  point 
that  "booms”  and  "busts” 
have  occurred  at  irregular 
intervals  for  a very  long 
time.  The  first  numismatic 
"boom”  was  in  the  medals  of 
George  Washington,  and  other 
notables,  such  as  Ben  Frank- 
lin, Lafayette,  and  Admiral 
Vernon.  This  first  boom  cy- 
cle occurred  from  i860  to 
1866.  Today,  one  hundred  and 
fifteen  years  later,  the 
prices  for  some  of  these 
medals  are  less  than  in 
1866. 

The  recent  boom  and 
sharp  decline  in  choice  type 
coins  was  laid  on  specula- 
tive investors.  As  prices 
went  up,  collectors  left  the 
market  to  dealers  and  inves- 
tors. "Very  few  new  collect- 
ors were  created,  because 
the  price  level  was  too 
high”.  When  prices  crashed, 
collectors  came  back,  and 
Bowers  stresses  that  collec- 
tors are  the  "true  consum- 
ers" in  our  hobby. 

The  most  consistent  pro- 
fits are  made  by  buying  bet- 
ter coins,  and  putting  them 
away  for  a number  of  years. 
Buy  what  you  like  in  the 
best  condition  that  you  can 
afford.  Have  reasonable 
knowledge  about  what  you  are 
collecting.  A collector 
should  own  a coin  because  he 
enjoys  something  about  it, 
the  artwork,  history,  ro- 
mance, or  whatever.  Don't 
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buy  something  because  you 
think  you  will  get  rich 
quick.  Chances  are  you  will 
not . 

Q.  David  Bowers  felt 
that  the  coins  with  the  best 
potential  for  continuing  st- 
eady (and  gradual)  profit 
were  F and  XF  type  coins.  He 
felt  VF  was  not  as  widely 
collected  as  F and  XF  grad- 
es. Buyers  tend  to  buy  on 
the  ANA  grade,  so  an  AU-59 
coin  will  usually  be  purch- 
ased at  AU-55  prices.  How- 
ever, a new  AU-58  grade  may 
be  proposed  at  the  ANA  Con- 
vention in  New  Orleans,  July 
28. 

Type  coins  that  Bowers 
recommends  for  steady  slow 
growth,  are  Liberty  .Seated 
250  in  F and  XF,  and  Barber 
50 0 in  F and  XF.  The  Liberty 
50  in  XF  and  F was  also  rec- 
ommended. 

Coins  not  recommended 
were  those  being  promoted. 
The  thing  to  beware  is  word- 
ing in  advertisements  like 
"Special  purchase,  bid  is 
$700,  our  special  price  $579 
or  10  for  $5*750",  or  "Old 
time  hoard,  found  on  a re- 
mote ranch  somewhere",  or 
"Insiders  are  buying  heav- 
ily". Beware  of  a coin  being 
promoted  with  full  page  ads. 
The  buyer  ultimately  pays 
for  the  ad,  and  a big  ad  in- 
dicates a "high  markup"  (and 
abundant  supply)  for  the 
item  being  promoted.  When 
"investors"  move  into  the 
coin  market-watch  out!  The 
stage  is  being  set  for  a 
boom-bust  cycle.  Dealers 
were  advised  not  to  let 


Page  17 


their  "cost  of  doing  busi- 
ness" get  out  of  contool 
during  the  boom  phase  of  a 
cycle • 

Closer  to  home,  I heard 
that  next  year  the  ANA  may 
hold  a "summer  seminar"  in 
Wisconsin*  Details  were 
lacking.  But  I assume  it 
would  be  similar  to  the  ones 
held  in  Pennsylvania  and 
Colorado  Springs.  The  Uni- 
versity of  Wisconsin  was 
mentioned  as  a potential 
site.  But  not  the  name  of 
the  city. 

I would  like  to  end  this 
on  an  upbeat  note.  The  1776-  . 
1976  Bicentenial  coins  crea- 
ted many  new  collectors.  The 
odds  appear  to  favor  a 1982 
Washington  commemorative  of 
some  kind.  This  could  well 
start  a new  cycle  in  the 
hobby-but  not  necessarily  in 
commemoratives.  The  fate  of 
the  copper  penny  is  still 
uncertain.  An  "investment" 
in  something  that  will  out- 
pace inflation  is  still  the 
number  one  consideration  of 
most  people.  We  have  new 
faces  and  new  political  rhe- 
toric in  Washington,  but  the 
inflationary  policies  re- 
main, only  now  it  looks  like 
we  will  have  inflationary 
military  programs  instead  of 
inflationary  social  pro- 
grams. 

So  long  as  the  trend  of 
our  economy  is  inflationary, 
coin  prices  in  general  ap- 
pear to  be  headed  ever  up- 
ward. Cycles  also  appear  to 
be  occurring  at  closer  in- 
tervals. I look  forward  to 


watching  the  cycles  come  and 
go. 


(L  to  P)  Harold  Helm,  Kurt 
Krueger,  Gene  Johnson 

WISCONSIN  NUMISMATIC  WRITERS 
ASSOCIATION  AWARD  WINNERS 

"If  there’s  a will,  there’s 
a way",  is  the  motto  of  Bob 
Lemke,  of  Krause  Publica- 
tions. When  Kurt  Krueger 
wasn't  around  for  a photo  of 
the  1980  WNWA  writers  awar- 
ds, Bob  put  his  camera  ex- 
pertise to  use.  Winners  Har- 
old Helm  and  Gene  Johnson 
"spread  out"  againht  a neut- 
ral background  at  the  Nee- 
nah-Menasha  exhibit  area. 
The  photo  was  taken.  Later 
Lemke  cornered  Kurt  Krueger, 
the  third  award  winner,  and 
photographed  him  against  the 
same  background.  With  a bit 
of  darkroom  magic-a  montage! 


INTERESTED  IN  MAKING  MONEY? 


Here’s  how  we  can  help... 


“The  Rare  Coin  Investment  Plan’’  covers  the  basics  of  what  you  need  to  know  in  order 
to  invest  in  rare  coins. ..how  coins  are  traded,  why  they  appreciate  in  value,  potential 
for  growth,  tax  savings,  risks,  rewards,  etc.  Our  unique  Plan  is  then  presented.  It  is 
adaptable  to  your  needs  and  not  standardized.  And  our  grading  is  guaranteed  to  pass 
inspection  by  the  A.N.A.  Certification  Service.  See  what  we  can  do  for  you. 


-Mark  Ferguson  — 
Rare  Coin 
Company,  Inc. 


One  Pearl  Avenue.  Suite  506 
Post  Office  Box  2584 


Oshkosh,  Wisconsin  54903 
Phone414  233  6777 
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NUMISMATIC  SPECIALIZING 

By  Andrew  Oberbillig 

I have  often  been  asked 
the  question,  "Why  do  I col- 
lect New  Zealand  coins?"  I 
have  to  say  that  I collect 
coins  because  I like  people. 
This  explains  why  the  years 
I spent  in  show  business 
were  so  enjoyable,  I was 
doing  something  for  people, 
bringing  something  into  the- 
ir lives  that  they  might  not 
have  had  otherwise. 

There* s nothing  more  pe- 
ople-related than  coins! 
Governments,  made  up  of  peo- 
ple, issue  them,  people  use 
them  to  buy  the  things  they 
need,  many  coins  commemorate 
and  honor  the  great  people 
in  the  history  of  the  count- 
ry they  represent,  and  it's 
people  who  collect  them. 

There  are  some  very  spe- 
cial people  in  this  last  ca- 
tegory, and  one  of  thoes  who 
heads  the  list  in  my  opinion 
is  Mr.  High  Knight,  the  Chi- 
cago Sun-Times  Coin  editor. 
On  Christmas  Eve  in  19b4> 
Mr.  Knight  presented  me  with 
a partially  completed  New 
Zealand  type  set,  explaining 
that  I should  be  able  to 
complete  the  type  set  with 
out  too  much  cost,  with  the 
exception  of  one  coin  — the 
1935  Waitangi  crown. 

I finished  the  type  set 
on  Feb.  6,  19b5>  and  two 
months  later  found  myself  in 
Veterans  Administration  hos- 
pital. Mr.  Knight  visited  me 
there,  bringing  encourage- 


ment and  a copy  of  Numis- 
matic News,  in  which  a num- 
ber of  overseas  dealers  were 
advertising  at  that  time. 

Having  completed  the  New 
Zealand  type  set,  I decided 
to  work  on  a date  set  of 
bronze  penny  coins,  from 
1933  to  19b4.  Looking 
through  the  paper,  I found 
an  ad  by  a New  Zealand  coin 
dealer  and  wrote  to  him 
right  away.  I was  disappoin- 
ted when  I received  his  re- 
ply, saying  that  he  could 
not  do  business  with  me  be- 
cause he  had  no  export 
licence. 

In  that  same  issue,  how- 
ever, there  was  a small  ad 
placed  by  Mr.  Robert  Perrin, 
whom  I contacted.  Mr.  Perrin 
introduced  me  to  the  New 
Zealand  Numismatic  Society, 
and  this  membership  made  it 
possible  for  me  to  get  a 
complete  set  of  back  issues 
of  the  society* s journals, 
and  I could  learn  the  mint- 
ages and  other  details  of 
the  coins  in  my  collection. 

In  talking  with  fellow 
members  of  the  Chicago  and 
East  Chicago  Coin  Clubs,  I 
soon  learned  that  none  of 
them  knew  very  much  about 
the  coinage  of  New  Zealand, 
and  decided  I could  help 
them  to  understand  more  ab- 
out it  by  building  a display 
of  my  coins.  The  first  coin 
show  to  which  I took  my  ex- 
hibit was  in  South  Bend, 
Ind.,  in  19b5*  and  to  my 
surprise  and  delight,  I car- 
ried a first-place  trophy 
back  to  Chicago. 
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This  encouraged  me  to 
hit  the  exhibit  circuit, 
which  included  the  1%6  Dia- 
mond Jubilee  Convention  of 
the  ANA,  where  I won  a sec- 
ond-place award  in  the  for- 
eign coins  category.  Space 
on  the  trophy  shelf  in  my 
Chicago  apartment  was  rap- 
idly shrinking  by  1968,  by 
which  time  I had  won  45 
first-place  and  12  best  of 
show  awards. 

It  was  a great  honor  to 
win  the  many  trophies  that  I 
did,  but  the  really  big  re- 
ward was  knowing  that  I was 
spreading  information  and 
interesting  more  people  in 
my  specialty. 

On  July  29,  1970,  I re- 
ceived a letter  from  New 
Zealand* s Minister  of  Fin- 
ance, R.D.  Muldoon,  which 
read  as  follows: 

"Dear  Mr.  Oberbillig: 
Your  interest  in  New  Zealand 
coinage  has  been  drawn  to  my 
notice  and  I am  pleased  to 
learn  that  you  have  had  so 
many  successes  with  your 
displays  of  New  Zealand  coi- 
ns at  the  various  numismatic 
conventions  in  the  United 
States.  I am  sure  that  your 
displays  and  articles  have 
helped  to  maintain  an  inter- 
est in  New  Zealand  coins  in 
the  United  States. 

MAs  a small  token  of  the 
Government's  appreciation  of 
the  publicity  given  New  Zea- 
land, I have  arranged  for 
you  to  receive  a pictorial 
book  on  New  Zealand." 

That  year,  I put  to- 


gether an  exhibit  of  medals 
of  Captain  Cook,  who  claimed 
New  Zealand  for  the  British 
Commonwealth.  It  was  displa- 
yed at  eight  shows  through- 
out the  Midwest  before  it 
was  retired,  after  winning 
four  best  of  show  and  four 
first-place  awards. 

In  1973*  New  Zealand's 
Ambassador  to  the  U.S.,  Mr. 
Lloyd  White,  invited  me  to 
Washington,  where  he  presen- 
ted me  with  a volume  titled 
"James  Cook  and  New  Zealand" 
and  a group  of  miniature 
wood  replicas  carved  by  New 
Zealand's  primitive  Maori 
people.  He  expressed  amaz- 
ement that  I knew  so  much 
about  his  country,  despite 
the  fact  that  I had  never 
visited  it. 

This  situation  too  might 
change,  because  I have  re- 
ceived an  invitation  for  a 
10-day  visit  "down  under"  in 
October,  which  will  be  New 
Zealand's  springtime,  at 
half  the  usual  cost  of  such 
a visit. 

The  fun  I have  had  and 
the  success  I have  enjoyed 
in  collecting  New  Zealand 
coins  has  led  me  to  give  the 
following  advice  to  young 
collectors  who  have  a life- 
time of  exhibiting  ahead  of 
them:  Don't  branch  out  in 
too  many  countries,  you  can 
do  better  if  you  will  use 
your  time  on  a specific 
country • 


NOW  NEWS  NOW  NEWS  NOW  NEWS 
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COINS 

MEDALS  TOKENS 
CURRENCY  SUPPLIES 


MEMBER 


I am  always 
in  the 
market  for 
rare  or 
choice 
numismatic 
material. 


ANA  - MNS  CSNS  Life  No.  200  NOW  Life  No.  18 
ANA  Life  No.  2666  and  Several  Others 

BUSINESS:  1430  GRAND  AVENUE 


P.  O.  BOX  6 — SCHOFIELD,  WIS.  54476 

STAMPS  and  SUPPLIES 


MADISON  "GRADES"  DEALERS 
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Numismatists  of 
Wisconsin 


The  July  meeting  of  the  Mad- 
ison Coin  Club  was  spiced 
with  a dandy  program  in 
which  Madison  club  members 
"graded"  43  dealers  on  a six 
point  system.  The  national 
advertisers  were  rated  for 
service  as  experienced  by 
members  of  the  club. 

Here  are  the  six  criteria: 

1.  Available  merchandise 
and  its  quality. 

2.  Grading  accuracy. 

3*  Handling  and  delivery. 

4*  Complaint  handling. 

5*  Fairness  in  buying.  . 

6.  Anything  else. 

Members  were  cautioned  to 
grade  only  dealers  dealt 
with  to  avoid  hearsay,  and 
use  the  full  five  point  cri- 
teria to  be  completely  fair... 
The  poll  results  will  be 
published  in  the  Madison 
Newsletter.  Nice  idea  Mad- 
ison ! 


THE  OLD  NOW  NEWS  IS  BACK! 


PLAN  AHEAD! 

LOCAL  SHOW  CO-ORDINATOR 

HARRY  COLLINS 

P.O.  Box  6 

Schofield,  Wi.  54476  or  call  715-359-9492 

NOW  Will  Help! 


The  object  of  the  Numismatists  of 
Wisconsin  is  to  encourage  and  pro- 
mote interest  in  numismatics,  to 
cultivate  friendly  relations  be- 
tween Wisconsin  coin  collectors 
and  the  coin  clubs  of  Wisconsin, 
as  well  as  collectors  of  other 
states, and  to  encourage  and  assist 
new  collectors  and  coin  clubs. 


NOW-NOW-NOW-NOW-NOW-NOW-NOW 


STATE  OFFICERS 


PRESIDENT 

Mike  Segersin  Milwaukee 

VICE-PRESIDENT 

Harold  Helm  Oshkosh 


SECRETARY-TREASURER 
Harry  Collins 
P.O.  Box  6 

Schofield,  WI . 54476 


BOARD  OF  GOVERNORS 


Leo  Neidinger 
Vickie  Klausch 
Peter  Phillips 
Len  Roosmalen 
Del  Bertschy 
Dick  Anderson 
Bob  Kraft 
Tom  Fruit 
Gordon  Gill 
Harry  Collins 
Monte  Sherwin 
Virgil  Jackson 


Brookfield 
Jackson 
Madison 
Middelton 
Milwaukee 
Menasha 
Madison 
Green  Bay 
Madison 
Schofield 
B1 .Riv .Falls 
Beaver  Dam 


NOW  NEWS 

Gerald  Johnson 
1921  Chase  St. 

Wisconsin  Rapids,  WI. 54494 


Whitman 
the  Symbol  of 
Authority  for 

UNITED  STATES 
COIN  BOOKS 

For  nearly  50  years  collectors  have  relied  on  the  accuracy  of  infor- 
mation presented  in  Whitman  publications  covering  every  facet  of 
United  States  numismatics. 

• A Guide  Book  of  United  States  Coins  — Yeoman 

• Handbook  of  United  States  Coins  — Yeoman 

• Buying  and  Selling  United  States  Coins  — Bressett 
•Grading  Standards  for  United  States  Coins  — A.N.A. 

The  ever  popular  Red  Book  and  Blue  Book  with  trend  setting  coin 
values,  the  A.N.A.  Grading  Standards  that  have  revolutionized  the 
hobbv,  books  on  paper  money,  check  lists  and  beginner’s  guides,  all 
share  the  Whitman  pledge  of  dependable  accuracy. 

Enjov  vour  hobbv  to  the  fullest. 

See  vour  Whitman  dealer  todav. 


Whitman  Coin  Products  from 

WESTERN  PUBLISHING  COMPANY.  INC. 

Racine.  Wisconsin  53404 


Voecks’  Fox  Valley  Coin 


Exchange 


103  East  Kimberly  Avenue  Kimberly,  Wisconsin  54136 

TELEPHONE  414-731-5451 
NATIONWIDE  TELETYPE  SERVICE 
WISCONSIN’S  ONLY  FULL  SERVICE  DEALER 

Wisconsin’s  oldest  & largest  rare  coin  & bullion  dealer 

WISCONSIN’S  MOST  KNOWLEDGEABLE  STAFF 
OVER  60  YEARS  COMBINED  EXPERIENCE 

Complete  line  of  White’s  Metal  Detectors 
Guns  for  the  Collector  and  Investor  from  $25.  to  $5000.00 


WHEN  BUYING  OR  SELLING,  IT  PAYS 
TO  CONTACT  THE  PROFESSIONALS 

Wise.  WATTS  1-800-242-3575 
National  WATTS  1-800-558-3508 


Fred,  Fritz 
& Randy  Voecks 

A.N.A.  38584 
LM-1605 

FACTS  T.T.  Circuit 
Member  of  Reuters  Coin  Service 
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